






ASSETS December 31, December 31,
Temporarily  2010 2009

Unrestricted Restricted Endowment Split-Interest Agency Total Total
Fund Funds Funds Agreements Funds All Funds All Funds

Assets:
   Cash and Equivalents 1,127$      263,866$   1,384,016$  82,200$       9,092$     1,740,301$   2,437,466$  

    Accrued Interest and Dividends 10,688 56,060 8,654 368 75,770 79,316
    Contributions Receivable 27,346 786,213 1,080,601 978,268 2,872,428 2,093,112
    Pooled Investments, at Fair Value 4,520,490 23,710,663 1,283,133 155,759 29,670,045 25,185,375
    Investments, at Fair Value 3,839,857 3,839,857 3,206,153
    Due (to) from Other Funds 268,696 (40,938) (214,726) (11,621) (1,411)
    Beneficial Interest in Perpetual Trust 436,401 436,401 417,571
    Cash Value of Life Insurance  16,618 84,158 100,776 177,697
    Travel Advances  1,679
    Office Furniture & Equipment, at Cost
      net of Depreciation of $128,555 35,757 35,757 42,324

         Total Assets 332,926$    5,556,937$ 26,100,772$ 6,616,892$    163,808$   38,771,335$  33,640,693$ 

LIABILITIES and NET ASSETS

Liabilities:
    Accounts Payable 67,480$     $5,329 72,809$      199,112$    
    Actuarial Liability of Annuities
       Payable 2,486,752$    2,486,752 2,081,586
    Agency Funds 163,808$   163,808 231,472

         Total Liabilities 67,480      5,329      2,486,752     163,808    2,723,369    2,512,170   
 
Net Assets:
    Unrestricted 265,446     265,446 (383,938)    
    Temporarily Restricted 5,551,608   5,551,608    4,092,914   
    Permanently Restricted 26,100,772  4,130,140     30,230,912   27,419,547  

         Total Net Assets 265,446     5,551,608  26,100,772  4,130,140     36,047,966   31,128,523  

332,926$    $5,556,937 $26,100,772 $6,616,892 $163,808 $38,771,335 $33,640,693

 

  The accompanying notes are an integral part of the financial statements.
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Year Ended Year Ended
Permanently December 31, December 31,

Temporarily 2010 2009
Unrestricted Restricted Endowment Split-Interest Total Total
Net Assets Net Assets Funds Agreements Total All Funds All Funds

Revenues, Gains and Other Support:
    Contributions 661,198$          2,207,301$   1,157,433$    413,096$       1,570,529$     4,439,028$       3,416,137$      
    Investment Earnings (losses) 2,387,988 1,151,297 18,830 1,170,127      3,558,115        5,272,690       
    Increase (decrease) in Cash Surrender Value (76,921) (76,921)          
    Provision for uncollectible pledges (54,073) 64,199 13,791 13,791         23,917           (36,811)         
    Change in Value of Split-Interest Trusts 290,649 290,649        290,649          524,671         

2,918,192 2,271,500 2,322,521 722,575 3,045,096 8,234,788 9,176,687
Net Assets Released From Restriction-
    Scholarships and Grants 1,046,537 (1,046,537)

Expenses:
    Operating Expenditures:
       Salaries and Benefits 247,764 247,764 238,592
       Directors, Expenses 56 56 390
       Rent 5,725 5,725 5,735
       Telephone 1,649 1,649 4,377
       Office Supplies and Postage 13,844 13,844 8,120
       Insurance 6,703 6,703 4,826
       Professional Fees 40,012 40,012 43,044
       Investment Fees 194,461 194,461 151,422
       Computer Software 14,778 14,778 9,040
       Depreciation 13,020 13,020 13,020
       Travel and Entertainment 33,488 33,488 32,843
       Credit Card Fees 5,383 5,383 6,294

576,883 576,883 517,703
    Fund Raising:
       Development Salaries 762,784  762,784 718,351
       Major Gifts 16,274  16,274 24,479
       Campaign Consultant 171,528 171,528
       Annual Fund 90,075  90,075 133,050
       Planned Giving 25,459 25,459 22,256
       Prospect Research 9,282 9,282 9,138
       Donor Relations 33,045 33,045 27,213
       Outreach travel and events 23,355 23,355 24,536
       Development Operations 24,706 24,706

1,156,508 1,156,508 959,023
    Grants to Winthrop University:
       General Scholarships 217,823 217,823 139,785
       Restricted Scholarships and Grants 1,046,537 1,046,537 1,284,400
       Alumni Association 101,300 101,300 91,300
       Faculty Awards 6,000 6,000
       Presidents Salary Supplement 141,598 141,598 128,149
       University Publications 10,880 10,880 11,279
       Advancement 29,663 29,663 26,983
       University Events 28,153 28,153 28,523

1,581,954 1,581,954 1,710,419
          Total Expenses 3,315,345 3,315,345 3,187,145
Net Transfers 233,731 (233,731)      (233,731)
Net Increase (Decrease) in Net Assets 649,384 1,458,694 2,088,790 722,575 2,811,365 4,919,443 5,989,542
Net Assets, beginning of period (383,938) 4,092,914 24,011,982 3,407,565 27,419,547 31,128,523 25,138,981
Net Assets, end of period 265,446$          5,551,608$   26,100,772$   4,130,140$     30,230,912$    36,047,966$      31,128,523$     

 

The accompanying notes are an integral part of the financial statements.
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THE WINTHROP UNIVERSITY FOUNDATION
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2010
(With summarized financial information for the year ended December 31, 2009)



Year Ended Year Ended
December 31, December 31,

2010 2009
Cash Flows From Operating Activities:
   Change in Net Assets 4,919,443$   5,989,542$  
   Adjustments to Reconcile Change in Net Assets to Net
    Cash Used by Operations:
      Depreciation 13,020 13,020

Net Realized & Unrealized (Gains) Losses on Investments (2,660,529) (4,395,373)
(Increase) Decrease in Operating Assets:
   Accrued Interest and Dividends 3,546 (456)
   Contributions Receivable (779,316) (2,154)
   Beneficial Interest in Perpetual Trust (18,830) (70,084)
   Cash Value of Life Insurance 76,921
   Travel Advances 1,679 7,872
Increase (Decrease) in Operating Liabilities:
   Accounts Payable (126,303) (153,383)
   Agency Funds (67,664) 69,488
Proceeds From Contributions Restricted for Permanent
   Investment (1,570,529) (2,333,331)

Net Cash Provided (Used) by Operating Activities (208,562) (874,859)

Cash Flows From Investing Activities:
   Purchase of Office Furniture & Equipment (6,452) (14,250)
   Proceeds From Sale or Maturity of Investments 23,016,873 13,858,147
   Purchase of Investments (25,474,719) (16,086,607)

Net Cash Used by Investing Activities (2,464,298) (2,242,710)

Cash Flows From Financing Activities:
   Proceeds From Contributions Restricted for:

Endowment Funds 1,570,529 2,333,331
Increase (Decrease) in Actuarial Liability Payable 405,166 (155,281)

Net Cash Provided by Financing Activities 1,975,695 2,178,050

Net Increase (decrease) in Cash and Cash Equivalents (697,165) (939,519)
Cash and Cash Equivalents at Beginning of Year 2,437,466 3,376,985
Cash and Cash Equivalents at End of Year 1,740,301$   2,437,466$  

 
   The accompanying notes are an integral part of the financial statements.
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THE WINTHROP UNIVERSITY FOUNDATION
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2010
(With summarized financial information for the year ended December 31, 2009)
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